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Accounting and Sales Software Business Report
When selecting suitable online business accounting and sales software, various alternatives exist. Intuit QuickBooks is superior due to its affordability, flexibility, and user-friendliness (Fuscaldo, 2021). Its software is cloud-based, allows for automation, and is consistently upgraded (Fuscaldo, 2021). While its basic package enables the user to formulate invoices, receive payments, trace expenditures and monitor the firm’s cash flow, other paid plans allow one to send batch invoices, access deep analytics as well as expert professional accountants (Fuscaldo, 2021). Additional features include a Live Bookkeeping service, where a bookkeeper is provided who will set up your software, categorize transactions, reconcile your accounts and close your books monthly and yearly (Fuscaldo, 2021). Alternatively, Zoho Books is an efficient accounting and sales software with an extremely user-friendly interface and enhanced automation capabilities that minimize the amount of work done by the user (Fuscaldo, 2021). Furthermore, one can set recurring invoices and automate payment reminders sent to clients, as well as automate the reporting process (Fuscaldo, 2021). However, Zoho Books has a limit of 5000 transactions per month, which may be disadvantageous for extremely productive months (Fuscaldo, 2021). Zoho Books also does not have access to an accounting team as provided in Intuit QuickBooks, which makes the latter software superior (Fuscaldo, 2021). I will therefore select Intuit QuickBooks, which I will set up using their Live Bookkeeping service with the assistance of their professional bookkeeper (Fuscaldo, 2021).
In my business report, I will need to decide on the most cost-effective and user-friendly accounting and sales software. The software will also have to enable sales tax collection for every state, as well as online credit card processing capabilities. Since I will be having five users within the first three months, the QuickBooks Plus plan that costs $35 per month will be suitable (Intuit QuickBooks, 2021). This plan can also handle the targeted 1000 invoices over twelve months since it allows for an unlimited number of invoices per day. For twelve months, therefore, my budget for the accounting and sales software will be $420.
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